
This document is prepared for information purposes only and is not intended to be an offer or invitation to subscribe or purchase of securities. The information contained herein has been obtained from sources believed in good faith to be reliable; however, no 
guarantee is given in its accuracy or completeness. Past performances of the Fund is not an indicative of future performance. Prices can go down as well as up and you may not get back the amount you originally invested. A copy of the Information Memorandum 
dated 28 August 2017 has been registered with the Securities Commission Malaysia, who takes no responsibility for its contents. Investors are advised to read the Information Memorandum and Product Highlight Sheet before making any investment decision. The 
Information Memorandum and Product Highlight Sheet are available at offices of Areca Capital Sdn Bhd or its authorised distributors and investors have the right to request for a copy of the Information Memorandum and Product Highlight Sheet. Investors should 
also consider the fees and charges involved. The Fund may not be suitable for all and if in doubt, investors should consult a professional adviser. Where a unit split/distribution is declared, investors are advised that following the issue of additional units/distribution, 
the NAV per unit will be reduced from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-distribution NAV; and where a unit split is declared, investors should be highlighted of the fact that the value of their investment in Malaysian ringgit will 
remain unchanged after the distribution of the additional units. 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Areca Situational Income 2.0 Fund (ASI2.0F) 

Fund Factsheet as at 31 July 2019 

FUND OBJECTIVE 

The Fund aims to provide Medium to Long Term combination of 

income and capital growth.  

FUND DETAILS  

Type of Fund/Category 
Income & Growth / Wholesale Fund with 

flexible asset allocation  

Launch Date 28 August 2017 

Launch price RM1.0000 

Benchmark Maybank’s 12-month fixed deposit rate 

Unit NAV RM1.0426 

Fund Size RM31.28 million 

Units in Circulation  30.00 million 

Management Fee 2.00% p.a. of the NAV  

Trustee Fee 0.05% p.a. of the NAV  

Entry Fee Up to 4% of the net investment amount 

Exit Fee 

You will not be able to redeem any Units 

within 12 months from the Launch Date of 

the Fund. An exit fee will be imposed on 

redemption between 12 to 24 months from 

the Launch Date of the Fund. The exit fee 

are as follows:  

Between 12 to 18 months : 8%  

Between 18 to 24 months : 5% . 

Performance Fee 

The Manager is entitled to a performance 

fee of 30% on any excess of aggregate total 

returns of above the Watermark Return per 

annum, computed on each investor’s 

account individually.  

Switching Fee Not Available  

Min Initial Investment RM50,000 

DISTRIBUTION HISTORY & UNIT SPLIT 

Financial Year 

Ended/Ending 

31 August 

Net Distribution 

(sen per unit) 
Unit Splits 

2018 4.50 Nil 

2019 9.00 Nil 

CUMULATIVE PERFORMANCE (%) 

Return YTD 1mth 3mth 6mth 1yr Since Launch 

ASI2F 5.27 0.79 2.25 4.48 9.22 18.87 

Benchmark 1.89 0.26 0.79 1.61 3.30 6.38 

YEARLY PERFORMANCE (%)   

Return 2018 2017 

ASI2F 9.21 3.40 

Benchmark 3.33 1.06 

 

Cash & Cash 
Equivalents 

4.1% 

Redeemable 
Preference 

Share 
95.9% 

Source: Lipper 

Source  

ASSET & SECTOR ALLOCATION (% OF NAV)  

Source: Lipper 

Source  
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01/07/19 1.0352 

02/07/19 1.0354 

03/07/19 1.0357 

04/07/19 1.0359 

05/07/19 1.0361 

08/07/19 1.0369 

09/07/19 1.0371 

10/07/19 1.0374 

11/07/19 1.0376 

12/07/19 1.0379 

15/07/19 1.0386 

16/07/19 1.0389 

17/07/19 1.0391 

18/07/19 1.0394 

19/07/19 1.0396 

22/07/19 1.0404 

23/07/19 1.0406 

24/07/19 1.0408 

25/07/19 1.0411 

26/07/19 1.0413 

29/07/19 1.0421 

30/07/19 1.0421 

31/07/19 1.0426 

 

 

 

 

 

 

 

 

 

 

  

 

 

Areca Situational Income 2.0 Fund (ASI2.0F) 
Fund Factsheet as at 31 July 2019 

FUND MANAGER’S REPORT 

 

 

The US Federal Reserve (Fed) finally delivered what the market has been expecting during its Federal Open 

Market Committee (FOMC) meeting in July – a rate cut; to “insure against downside risks”; despite a favourable 

growth pace. However, the reduction was less than what was expected; 25 basis points (bps) to 2.25%; and not a 

signal of an easing monetary policy cycle. 

 

The Malaysian bond market recorded net foreign outflows of RM2.2 billion in the January-June 2019 period 

(1H2018: outflows of RM20.9 billion). Combined net foreign outflows from the equity and bond markets also 

shrank to RM6.9 billion compared with 1H2018’s outflows of RM27.7 billion. 

 

Going forward, further reduction in the Federal Funds Rate (FFR) will provide more room for Bank Negara 

Malaysia (BNM) to adjust the Overnight Policy Rate (OPR) downward again if macroeconomic conditions 

deteriorate. Such prospects will increase the appeal for local bonds due to their attractive yields and Malaysia’s 

benign inflation outlook.  

 

During the month of July, the U.S. Treasury (UST) yield curve flattened with the 2-year UST yield closing 14 

bps higher at 1.89% while the 10-year UST yield closed only 2 bps higher at 2.02%. Similarly, the benchmark 

Malaysian Government Securities (MGS) yield curve also flattened with the 3-year and 10-year yields falling 1 

bps and 4 bps respectively.  

 

HISTORICAL PRICING FUND’S PERFORMANCE COMPARED TO BENCHMARK 

 


